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About this bulletin 
 
The quarterly RMI Statistical Bulletin has been developed to provide timely data to support 

policymakers throughout the policy formulation and decision-making processes. It is 

produced by the Economic Policy, Planning and Statistics Office (EPPSO). Suggestions or 

requests can be sent to info@eppso.org or contact the office at (692) 625-3802/03 
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USAG-KA employment increases but Private and 
Public employment remains flat. 

  

The average annual real wages fell in USAG-KA1, but 
public sectors and Private sectors increases. 

Long - Term Trends 

Source: Social Security Administration, MISSA 

       ________________________________ 
 

1. It is possible there are some other new companies that 
have not filed. 
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Inflation remains positive at 5.1 percent reflecting 
higher costs of fuel and food prices.  

Ebeye inflation reached 4.8 percent. Food prices 
elevated to 5.2 percent higher compared to Majuro 
food prices.  

Real average wage per employee increased 
corresponding to inflation.  

Source: EPPSO 
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Tax revenues grow modestly as grants escalate in 
the recent quarter. 

Compensation of employee grow subject to the  
Increase In minimum wage and better performance. 

Quarterly cash flow balances have become more volatile 
in the recent years due to revenue variability. 

Source: Ministry of Finance Banking, Postal Services  
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Overall fiscal balance

GOVERNMENT FIANANCE STATISTICS Fy20q3 Fy20q4 Fy21q1 Fy21q2 Fy21q3 Fy21q4 Fy22q1 Fy22q2 Fy22q3

Revenue 68.78 68.78 46.31 63.58 42.19 37.93 33.42 37.93 33.42

Tax revenue 12.49 12.49 8.65 9.50 10.17 9.59 9.24 9.59 9.24

Grants 45.78 45.78 28.52 28.94 22.22 17.76 13.42 20.12 5.36

Other revenue 10.51 10.51 9.15 25.14 9.80 10.58 10.76 9.44 9.31

Expense 47.01 47.01 39.81 33.56 49.02 26.78 34.60 34.97 9.54

Compensation of Employees 15.39 15.39 13.21 14.24 18.87 11.61 14.01 14.82 2.69

Use of goods and services 12.99 12.99 12.32 10.28 14.72 6.01 10.74 9.48 3.36

Other expense 18.64 18.64 14.29 9.04 15.22 9.16 9.85 10.67 3.50

Net Worth and its Changes -43.52 -43.52 -12.70 -60.02 12.16 -19.68 4.09 -5.98 -14.23

Nonfinancial assets 21.76 21.76 6.35 30.01 -6.08 9.84 -2.05 2.99 7.12

Net Financing -21.76 -21.76 -6.35 -30.01 6.08 -9.84 2.05 -2.99 -7.12

Overall fiscal balance 9.70 -9.82 3.89 26.52 -18.87 7.04 -4.45 -0.15 6.52
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Foreign assets Deposits Loans

Loans to deposit ratio falls reflecting higher consumer lending.  Meanwhile, deposit base and foreign assets both grow 
strongly.   

Source: Banking Commissioner 

The Compact Trust Fund peaked at $710 millions in the 
previous quarter and fell to $671 millions.  

MISSA Trust Fund still slowly increases peaked at $76 million 
and then descended to $64 million.  



                Quarterly Statistical Bulletin 6 

 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Tobolar spending on Copra purchased has been increasing 
due to government subsidy. 

MEC quarterly data showed higher electricity sold.  

Source: Marshalls Energy Company 

Source: Tobolar Copra Processing Authority 

Source: Compact Office, Ministry of Foreign Affairs & Trades 
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Miles flown

Air Marshall Islands miles flown has been increasing 
significantly in the recent quarter.  

Source: Air Marshall Islands AMI 

Source: RMI Port Authority 
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Source: Attorney General Office 

Source: Pan Pacific Food 

 
SUMMARY 
 
Total employment fell in quarter 3rd 2022 by 1.5 percent reflected in both Private and Public 
Sectors but USAGA-KA showed an increase of 12 percent. Meanwhile Total average annual wage 
remains relatively flat in Private and Public Sectors, but USAGA-KA Average wage fell 50 percent. 
 
The Majuro Consumer Price Index continues to elevate with All Items at 5.1 percent. Fuel prices 
remains high at 5.6 percent followed by food prices 4.7 percent.  Ebeye CPI saw rising inflation of 
4.8 percent while food prices continue rising at 5.2 percent. Real Average Wage per employee 
showed increased trend relative to inflation.  
 
Tax Revenue showed low number of tax collection on a quarterly basis however, Grants and Other 
Revenues grow strongly. On the Expenditure side, Compensation of Employees and Use of Goods 
and Services grew at a much faster pace. 
 
Consumer loans continue to outpace Commercial loans. Meanwhile, Banks' Foreign Assets and 
Deposit showed higher values.  
 
RMI Compact Trust Fund and MISSA Trust Funds both increased in the 1st quarter 2022 Oct-Dec 
and saw a decline in 2022 2nd quarter. 
 
Tobolar copra purchased showed higher number in tonnages attributed to availability of transport 
services and increase in Government subsidy. 
 
MEC continues to show higher electricity sold despite the increase in fuel prices.  
 
Air Marshall Islands miles flown showed significant numbers followed by number of passengers. 
 


